VNC: Explanation for the difference in audited private Financial Statement 2015 to the Financial Statement in Quarter 4/2014
On 15/03/2016, Vinacontrol Group Corporation explained for the difference in audited private Financial Statement 2015 to the Financial Statement in Quarter 4/2014 as follows:

	No
	Criteria
	Code
	Data according to self-made Financial State of Quarter 4/2015
	Data according to the audited Financial State 2015
	Difference between audited Financial Statement and self-made Financial Statement

	(1)
	(2)
	(3)
	(4)
	(5)
	(6)=(5)-(4)

	I.
	Accounting Balance
	
	
	
	

	1
	Tax Payables & Payables to Government


	313
	4,811,173,420
	4,845,563,776
	34,390,356

	2
	Employee Payables


	314
	16,607,507,785
	15,578,538,525
	(1,028,969,260)

	3
	Others short-term payable 


	319
	1,109,103,145
	952,783,345
	(156,319,800)

	4
	Short-term borrowings and loans from finance lease


	320
	0
	3,114,856,923
	3,114,856,923

	5
	Long-term borrowings and loans from finance lease


	338
	17,168,850,000
	14,053,993,077
	(3,114,856,923)

	6
	Investment & Development Fund


	418
	46,962,196,840
	49,595,964,345
	2,633,767,505

	7
	Retained earnings


	421
	19,550,158,907
	18,067,290,106
	(1,482,868,801)

	
	Undistributed profit after tax this period


	421b
	19,550,158,907
	18,067,290,106
	(1,482,868,801)

	II.
	Business operation report
	
	
	
	

	1
	Financial income


	21
	14,323,352,424
	14,479,672,224
	156,319,800

	2
	Accounting profit (loss) before tax


	50
	31,100,215,059
	31,256,534,859
	156,319,800

	3
	Income tax payable


	51
	4,200,087,047
	5,839,275,649
	1,639,188,602

	4
	Net profit (loss) after tax


	60
	26,900,128,012
	25,417,259,210
	(1,482,868,801)


Reasons: 

* Because the Company moved the surplus from transferring shares of VINACONTROL PROPERTY VALUATION COMPANY LIMITED with value of VND 156,319,800 (which was being monitored in other short-terms payable) to Revenue from financial activities, leading to the change in the following targets, as follows:
- Tax Payables & Payables to Government: Increase by VND 34,390,356
- Income tax payable: increase by VND 34,390,356
- Other Short-term payable: Decrease by VND 156,319,800

- Financial income: increase by VND 156,319,800

- Accounting profit (loss) before tax: increase by VND 156,319,800

- Net profit (loss) after tax: increase VND by 121,929,444
* The Company extracted the additional current business income tax charge of VND 1,604,798,245: because there was not reduction of income tax in 2011 and 2012 for listing organizations whose share was first listed in the period 2004 – 2006 so the Company had to reduce the payments to employees by VND 1,028,969,260 to ensure profit after tax after the extraction. Targets in the financial statement also changed, as follows:
- Current corporation income tax: increased by VND 1,604,798,245

- Profit after corporation income tax: decreased by VND 1,604,798,245

* The Company extracted to supplement funds according to the General Mandate 2015 so the Investment and Development fund increased by VND 2,633,767,505

* Because the Company reclassified Short-term and Long-term loans according to the regulations of the Circular no 200/2014/TT-BTC on 22/12/2014 so the following targets changed:

- Short-term loans and financial lease: increased by VND 3,114,856,923
- Long-term loans and financial lease: decreased by VND 3,114,856,923

* The additional extraction for corporate income tax was in short of VND 1, so the related targets changed accordingly.
* Besides, some targets in the cash flow report and notices to the financial statement changed because of the reclassification and the change in the targets of balance sheet and income statement mentioned above.
